NOTICE OF PUBLIC MEETING TO DISCUSS BUDGET AND
PROPOSED TAX RATE

The Bremond L.8.D. will hotd a public meeting at 6:30, August 31, 2020 in Bremaond 1SD Teaching Forum, The purpose of this mecting is to discuss the school district's
budget that will determine the tax rate that will be adepted. Public participation in the discussion is invited.

The tax rate that is ultimately adopted at this meeting or ut a separate meeting at @ later date may not exceed the proposed rite shown below unless the district publishes &
revised notice containing the same information and comparisons sct eut below and holds another public meeling to discuss the revised notice,

Maintenance Tax S0.96640/5100 (propesed rate for maintenance and eperations)

School Debt Service Tax $0.30690/$100 (propuosed raic to pay bonded indebtedness)

Approved by Local Voters

Comparison of Proposed Budget with Last Year's Budget
The applicable percentage increase or decrease (or difference) in the ameunt budgsted in the preceding fiscal year and (he amount budgeied for the fiscal year that begins
during ihe current tax year is indicated for cach of the following expenditure categorics.

Maintenance and operations 2.33% increase
Debt Service -0.17% decrease

Total expenditures 2.01% increase

Tota] Appraised Value and Total Taxable Value
(as calculated under Section 26.04, Tax Code)

Preceding Tax Year Current Tax Year
Total appraised vaiue* of all property §318,597.216 $331,349,513
Total appraised vatue* of new property™* 34,653,631 §1,963,181
Total tnxabie value*** of all property S287,954,930 $281,245,525
Total taxable value®** of new property** 84,460,148 $1,809.641

* Appraised value is the amount shown on the appraisal refl and defined by Section 1.04(8}, Tax Code.
**"New property” is defined by Section 26.012(17), Tax Code,
**xTaxable value” s defined by Section 1.04(10). Tax Code.

Bonded Indebiedness

Total amoeunt of outstanding and unpatd bonded indebiedness™® §8,275,000

*Quistanding principal,

Comparison of Proposed Rates with Last Year's Rates

Maintenance & Interest & Sinking Total Loesd Revenue Per State Revenue Per

Operutions Fund* Student Student

Last Yeuar's Rate $0,97000 $0.30330* $1.27330 57,747 56,204

Rate to Maintain Same Level of Maintenance & 50,99958 $0,35089* $1.35047 57,224 56,911
Operations Revenue & Puy Debt Service

Proposed Rate 5096640 &0,30690* §£1.27330 57,599 $6,327

*The Interest & Sinking Fund tax revenoe is used to pay for bonded indebtedness en construction, equipment, or both, The bonds, and the tax rale necessary lo
pav tiose bonds, were approved by the voters of this district.

Comparisen of Proposed Levy with Last Year's Levy on Average Residence

Lust Year This Yeur

Average Market Value of Residences 562,253 564,101
Average Taxable Value of Residences 524,358 $27.444
Last Year's Rate Viersus Proposed Rate per $100 Value 51.27330 £1.27330
Taxes Due on Average Residence £310.15 £349.44
§39.29

Increase (Decrease) in Taxes
Under state law, the dollar amount of sclioal taxes imposed on the residence homestend of a person 65 years of age or ofder or of the surviving spouse of such a
person, il the serviving spouse was 53 years of age or older when the persen died, may not be increased aboeve the amount paid in the first year after the person
turned 65, regardless of changes in tax riade or property value,

Natice of Voter-Approval Rate: The highest tax rate the district can adopt before requiring vofer approval af an election is §1.31574, This election will be
autematically held if the district adopts a rate in excess of {he voter-approval rate of $1.31574.
The following estimated balances will remain at the end of the current fiseal yeur and are not encumbered with or by a corresponding debt obligation, Jess estimated funds
necessary for operating the district before reecipl of the first state aid payment.

51,842,099
§774,346

Maintenancee and Operations Fund Balance(s)
Interest & Sinking Fund Balance(s)
A schoel district may not increase the distriet’s maintenance and operations tax rate to create a surplus in maintenance and eperations tax revenue for the purpose of paying
the distriel's debt service.




